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DIRECTORS' REPCRT

To
Thi Memars
COMMITMENT FINANCE LIMITED

The Direcloss have pleasure in aubmitting tandalono Annual Ruepart on the business and operations of 1he
Company along with the Audied Financial Staiement far the financial year ended 3181 March, 2017

FINAMCIAL RESULTS
Financial Resule of the Company lor the yaar unger rovigw along. with {har fgures for previoes year arg as
folhows
Year ended Year ended
i 515t March, 2017 | 315t Mareh, 2016
Fevamse fram operations 313,87 21,890,638
Oiher Income 1,29,170 1,38 810 |
Tatal incame 24,42,487 23,20,246
Pratit befora lax (36,27 584) (73,84,475)
Lass
Prowision for fas 5.06,072 1,44 944
- Daferred tax 47 1273
- Earliger year tax 6}
Met profil after tax {41,43,747) (75,29 0}
Add - Balance broughl leeward from provious year &1,70,030 137,771,700
Less: Tranafer 1o special reserve under secton 451 of AR Act . =
Balance carried lorward 20,96, 283 G2 42 608

DIVIDEND

in order 1o conserve rosowrges, the Board of Direclors have nol recommanded dividend for the yaar anged

34032007,

TRAMSFER TO RESERVES

During the year no amoun] was pransferred o speckal resarve as required u's 45-K030) of AR Al

MEETINGS OF THE BOARD OF DIAECTORS

During the finanzial year ended 315t March 2017, B jeight) meatings of the Board of Directors of the company
wires held datails of which zre given In ihe Corporate Governanog Repo.

STATE OF THE COMPANY'S AFFAIRS

The company & engaged in the businezs of non banking financial actvites There nes been mo change in the
buginess of the company during thi financizl year ended 31st March 201 T

MATERIAL CHANGES AND COMMITMENTS

Mo rmalerial changes and commitmenls affecting e finsncal position of e campany occured betwesn the
prid o the financial year to which his financal stabament relates and e date of this repart.

LOANS, GURANTEES AND INVESTMENTS

Dedallz of lnang, gurenlaes and invesiments coverad yrcder [ne provisions of section 186 o the Companiss

Act 2013 are given in the notes 1o the financial staléments.



EXTRACT OF AMNUAL RETURN
The gxiract of Annual Return inform MGT-9as reguinsd wnser soclion B2 of the Companies Act 2013 for e
financaal year ending 31st Marcn 9047 i5 annered horsio by way of an annegxure and forms parn of ihis report

HELATED PARTY THANSACTION

All ralased party ranseclions during the yoar were entargd in the ordinary course of busingss and on anm's
length basis and the provisions of ecction 188 of the Companies Act, 2013 are not attracted. Further, there
are no maserially signilicant related pany transactions during tha year under raview miade by the company
wilh rolaled parties which may heve a polental conflict with he interast of (he company a1 krge.

COMSERVATION OF ENERGY, TECHMOLOGY ABSORPTION AND FOREIGH EXCHANGE EARMINGS
The information as required under Seclion 134 (3)im} of the Compantes Act, 2013, are not 5o lar applicable
Lo the ompany.

RIGK MANAGEMEMNT

The company has developed and mmplémentad a nisk management policy which identdies major risks which
may threaten iha axisience of company, The same has ales Been adopled by your board and is also subject
10 s raview from lime 1o fime.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FIMAMCIAL STATEMENTS
The company has in place adeguate intemal fingnesal controts with reference to the financial skatemenis.
During 1hi year under review, Such controls wers tesied ana no repodiable material weakness in e design or
operalion waie ohaensed.

DIRECTORS
There has been no changs in the canstitulion of Board during the year under réview,

\Ar. Arnil Shah would retise by rotatian al the ensuing Anaual General Meeting and being eligible has sifered
himse! loe reappointmant

The company has recefved diciarations from afl the Independent Diractors of the company conlirming that
thay mests the criteria of independance in tarms al Soction 145906 of the Companies Act, 2013

SECRETARIAL AUMT REPORT

The Company has appointed Me Mijay Lusmi Sarawadl, Praclising Company Secrelary, as Secrelarial Auditor
1o conduct Secretasial Audit for the fieancial year 2016-17. The rapor of the Secretarial Awdd Fepon (5
annaxed narewiin.

DEPOSITS
The Company has nat accepled any Public Degosil in lerm ol Section 73 of the Companies Act, 2013 for the
year gnded 31032097

SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANY

The company has one subsidiary, namely Janasic Infolech Lid ant one associsle, namsely, Jay Mikki
Indusires Lid, A report on tha pedormance and inancial poshon el asaociate companies Is proviged in e
annexure 1o tha consolidated financial slatement and hence notl repealed hers for tha sake of brevity

CONSOLIDATED FINAHCIAL STATEMENTS

in compiiance with the provisions of the Act and accordance wah the Accounbng Standard - 21 on
Consoidaiod Financial S@aemend and Accouwnling Standard - 23 on “Accounling for Invesiments in
Axaariates’ the consolidated financial sialements forms part of thiz Annual Repor & Accounts.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE AEGULATORS, COURTS AND

TRIBUNALS
Mo signiticant and malenal croer hag Lhen passod by the regulators, courts, tribunals impacting the going
concern slats and company's oparations in fulline



AUDITORS AND THEIR REPORT
Comments of the Auditars in their report and the notes forming part of the Accounts arg self explanatory and
nead o COMMEnts,

Ms M Agarwala & Associates, Chartared Accountams, Statutory auditors of the Company, were appointed
Auditors of the Company for a term of 5 years commencing from the conclusion of the Annual General
Maeeting [AGM) held on 30th September, 2014 il the conciusion of the AGM of the Company 10 be heid in
2019 subject 1o the ratfication of appointment by the members at every AGM. Accordingly, the natice
convening the ensuing AGM includes a resolution seking such ratification by the members o the said re-
appointment of the Auditors. The company has received congent letier and aligiility canificate confirming that
ratification of thelr appoimiment, if made, at the ensuing AGM. would be within the limits specified wunder
Section 139¢1) and 141 of tha Companies Act, 2013 and the niss framed there under,

CORPORATE GOVERMANCE

Your Company is in full compliance with the Corporate Governance requiraments in terms of SEBI (Listing
and Disclosure Reguirements) Regulations, 2015. A repart on Corporate Governance and a cadificate from
the guditors confirming compliance with the Corporate Govemance requirements are abiached,

CIRECTORS RESPONSIBILITY STATEMENT
Pursuant 1o Saction 13415} of the Companies Act, 2013, the Board of Directors condirm hat -
i| in the pregaration of the Annual accounts, the applicable Accounting standards heve been followed with
rea material departuras.

i) the directors heve sajected such Accounting policies and applied them consistently and madsa judgmenls
and estimates that are reasonable and prudent so as 1o give a true and fair view of the state of affairs ol
the Company at the end of the financial year ended 31st March, 2017 and of the proit of the Company for
that year

iii) the directors heve taken proper and sutficient care for the malmenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Compary
and for preventing and detecting fraud and other imegutarites.

i) the directors had prepared the annual accounts on a going concern basis.

v] the directors have faid down Internal Financial Controls to be followed by the Company and that such
Internal Financial Comtrols Bre adequele and are operating effectively.

wl] the directors have devised proper systems 10 ensura compliange with the provisions of ail applicable laws
and that such systems are adequate and operating effectively.

ACKENOWLEDGEMENT
The Board of Directors would like (o register its appreciation and gratiuds to all the valued cliants, associales,
staf!, snarsholders, barker elo, lor their valuable services and suppor

For and an Behalf of Board

! A
Piace : Kolkata ,N‘{_‘ﬁﬂ .

Date !
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Form No. MGT-9

Extract Of Annual Return As On The Financial Year Ended On 315 March, 2015

[Pursuant to Section 92(1) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014]

I.  REGISTRATION AND OTHER DETAILS:

)

CIN

L65923WB1990PLC050406

i)

Registration Date

18/12/1990

iii)

Name of the Company

Commitment Finance Ltd

iv)

Category / Sub-Category of the
Company

Company Limited By Shares
Indian Non- Government Company

V)

Address of the Registered Office and
contact details

C/O Business Communication Centre
21, Parsee Church Street, OPP. 18, Ezra Street
Kolkata - 700001

vi)

Whether listed company

Yes

vii)

Name, Address and contact details of
Registrar & Transfer Agents (RTA), if
any

Maheshwari Datamatics Pvt Ltd
6 Mango Lane, 2" Floor, — Kolkata-700 001
Phone No — 033-22435329.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

Sl. No.

Name and Description
of main products /
services

NIC Code of the
Product/ service

% to total turnover
of the company

Other Financial Service

64990 100

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

SL Name and Address of the CIN/GLN HOLDING/ % of | Applicable
No. Company SUBSIDIARY/ shares Section
ASSOCIATE held
L. Janasis Infotech Ltd U72200DL2005PLC136246 Assocoiate 57.06 2(6)
2. Jay Nikki Industries Ltd U11200DL2008PLC183011 Associate 60.22 2(6)




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of Shareholders

No of Shares held at the beginning of the year [As on
01/Apr/2016]

No of Shares held at the end of the year [As on
31/Mar/2017]

Demat

Physical

Total

% of Total
Shares

Demat

Physical

Total

% of Total
Shares

% change
during the

Year

A. Promoters

(1) Indian

a) Individual/ HUF

100

100

0.0020

100

100

0.0020

0.0000

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

811500

811500

16.5589

811500

811500

16.5589

0.0000

e) Banks/Fi

f) Any other

Sub-total (A)(1)

811600

811600

16.5609

811600

811600

16.5609

0.0000

(2) Foreign

a) NRlIs - Individuals

b) Other - Individuals

c) Bodies Corp.

d) Banks/FI

e) Any other

Sub-total (A)(2)

0.0000

0.0000

0.0000

Total shareholding of Promoter
(A)=(A)(1)+(A)(2)

811600

811600

16.5609

811600

811600

16.5609

0.0000

B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks/FI

c)Central Govt

d) State Govt(s)

e) Venture Capital Funds

f) Insurance Companies

g) Flls

h) Foreign Venture Capital Funds

i) Others (specify)

Alternate Investment Funds

Foreign Portfolio Investors

Provident Funds / Pension Funds

Qualified Foreign Investor

Sub-total(B)(1):-

0.0000

0.0000

0.0000

2. Non-Institutions

a) Bodies Corp.

i) Indian

1406700

228000

1634700

33.3565

1406700

228000

1634700

33.3565

0.0000

ii) Overseas

b) Individuals

i) Individual shareholders holding nominal
share capital upto Rs. 1 lakh

18050

13400

31450

0.6417

18050

13400

31450

0.6417

0.0000

ii) Individual shareholders holding nominal
share capital in excess of Rs. 1 lakh

2334050

88900

2422950

49.4409

2334050

88900

2422950

49.4409

0.0000

c) Others (Specify)

Non Resident Indians

Qualified Foreign Investor

Custodian of Enemy Property

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies-D R

Foreign Portfolio Investors

NBFCs registered with RBI

Employee Trusts

Domestic Corporate Unclaimed Shares
Account

Investor Education and Protection Fund
Authority

Sub-total(B)(2):-

3758800

330300

4089100

83.4391

3758800

330300

4089100

83.4391

0.0000

Total Public Shareholding (B)=(B)(1)+
(B)(2)

3758800

330300

4089100

83.4391

3758800

330300

4089100

83.4391

0.0000!

C. Shares held by Custodian for GDRs &
ADRs

Grand Total (A+B+C)

3758800

1141900

4900700

100.0000

3758800

1141900

4900700

100.0000

0.0000!




ii) Shareholding of Promoters-

Shareholding at the beginning of the year [As | Shareholding at the end of the year [Ason | :
on 01/Apr/2016] 31/Mar/2017] 1% change in
! ' 'share !
% of Shares | | % of Shares ‘holding |
% of total Pledged / E -:% of total Pledged / :during the E
Shares of the encumbered to | \Shares of the 'encumbered to |Year .
SINo_Shareholder'sName __  No.ofShares Company __totalshares _No.ofSharesCompany __totalshares . PAN
1 TURNKEY DEALERS P LTD 80000 1.6324 0.0000 80000, 1.6324 0.0000 0.0000T00014
2 KNS EXPORTS PVT LTD 54900 1.1202 0.0000 5490(1 1.1202 0.0000 0.0000 K00035
___3CRYSTALVINCOMPVILTD 50000 10203 00000 50000 10203 00000 0000000017
4 N K TEXTILE IND (P) LTD 50000 1.0203 0.0000 50000 1.0203 0.0000 0.0000N00023
____SVIGHHNARMARKETINGPLTD 50000 10203 00000 50000 10203 00000 0.0000V00016 |
6 VIGNESHVYAPAARPVTLTD 40000 08162 00000 40000 08162 0.0000  0.0000V00019
7 SINCERE LUBRICATING PVT LTD 40000 0.8162 0.0000 40000 0.8162 0.0000 0. 000(1500111
____8KAMALDEEPVYAPAARPVTLTD 40000 08162 00000 40000 08162 00000 _ 0.0000K00034
9 FONEX EXIM & FINCOM PVT LTD 35000 0.7142 0.0000 35000, 0.7142 0.000d 0.0000 FO0004
10 SANJEEVANI VINCOM P LTD 25500 0.5203 0.0000 25500 0.5203 0.0000 0.0000500104
__ 11 MUBARAKLUBRICANT(P)LTD 25000 05101 00000 25000 05101 00000 _ 0000GMOOOEE
12 DAISY ABHRA PVT LTD 25000 0.5101 0.0000 25000 0.5101 0.0000 0.0000D00018
___13AGNADCHEMICALS(P)LTD. _  : 25000 05101 00000 25000 05101 00000 0.0000A00054
___14BADALCOMMOTRADEPVTLTD 25000 05101 00000 25000 05101 0.0000 __ 0.0000B000S7
15 DARSAN BARTER PVT LTD 20000 0.4081 0.0000 20000 0.4081 0.0000 0.0000D00017
16 HANUMAN FORGING & ENGG PVTLTD 20000 04081 00000 20000 04081 00000 0.0000HO0008
17 SHALU TEXO P LTD 20000 0.4081 0.0000 20000, 0.4081 0.0000 0.0000S00105
18 SOLANKI TEXOM PVT LTD 20000 0.4081 0.0000 20000 0.4081 0.0000 0. 0000500109
___19STARDOXVINIMOYPVILTD _ _ : 20000 04081 00000 20000 04081 __ ___ 0.0000  00000S00110
20 STUPENDIOUS TRADERS (P) LTD 15000 0.3061 0.0000 15000 0.3061 0.0000 0.00005S00108
___21ARMSTONGTRACONPVTLTD 15000 03061 00000 15000 03061 0.0000  0.000A00052
22 ABHARANIVINIMOY (P)LTD 12500 02551 00000 12500 02551  0.0000  0.0000A00053
23 PUNYA LEATHER (P) LTD 12500 0.2551 0.0000 12500 0.2551 0. 000(1 0. OOOQ P00028
__24RUBYTRACOM(P)LTD 10500 02143 00000 10500 02143 00000 0.0000RO00SO
25 R C SUPPLIERS PVT LTD 10000 0.2041 0.0000 10000, 0.2041 0.0000 0.0000 RO0081
26 QUASAR MERCANTILE PVT LTD 10000 0.2041 0.0000 10000 0.2041 0.0000 0.0000 Q00001
___27PACIFICMANAGEMENT (P)LTD_ 10000 02041 00000 10000 02041 00000 ___0.0000P00027
28 CONSORTIUM VYAPAAR LTD 10000 0.2041 0.0000 10000 0.2041 0.0000 0.0000C00016
29 MEHANDIPURATRADELINK(P)LTD 10000 02041 00000 10000 02041 00000 __ 0.000MO0065
'30VIGHNHARMKTGPVTLTD 10000 02041 00000 10000 02041 00000  0.0000V00018
31 MACKELS VINCOM PVT LTD 5500 0.1122 0.0000 5500 0.1122 0.0000 0. OOOQ M00107
___32VIGNESHVYAPARPLTD 5000 01020 00000 5000 01020 00000 0.0000V00017
33 SANJEEVANI VINCOM (P) LTD 4000 0.0816 0.0000 4000, 0.0816 0.0000 0.0000 500205
34 MACKELSVINCOMPVTLTD 3000 00612 00000 3000 00612 0.0000  0.0000M00096
___3SEVERBLUETRASIN(P)LTD 3000 00612 00000 3000 00612 00000 0.0000E00004
36 RUBY TRACOM PVT. LTD. 100 0.0020 0.0000 100, 0.0020 0.0000 0.0000R00104
37 PRADIP KUMAR GANGULEE 100 0.0020 0.000d 1001 0.0020 0.0000 0. OOOd P0O0051

TOTAL 811600 16.5609 0. 0000 811600 16.5609 0.0000 0.0000




)

Shareholding of Directors and Key Managerial Personnel:

SL Name Shareholding at the | Date Increase/ Reason Cumulative Shareholding at the
No. beginning of the year (Decrease) in shareholding during end of the year
shareholding the year
No. of % of total No. of % of total No. of | % of total
shares | shares of the shares | shares of the | shares | shares of
company company the
company
1. Amit Shah 0 0 - - - 0 0 0 0
2. | Dhananjay Shah 0 0 - - - 0 0 0 0
3. Sanjeet Kumar 0 0 - - - 0 0 0 0
Agarwal
v. INDEBTEDNESS
Secured Loans Unsecured Deposits Total Indebtedness
excluding deposits Loans
Indebtedness at the beginning of the financial NIL NIL NIL
year
1) Principal Amount - 8295254 - 8295254
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i-+ii-+iii) - 8295254 - 8295254
Change in Indebtedness during the financial
year
e Addition - - - -
e Reduction - 5789089 - 5789089
Net Change - 5789089 - 5789089
Indebtedness at the end of the financial year
i) Principal Amount - 2506165 - 2506165
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i-+ii-+iii) - 2506165 - 2506165

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A.

Remuneration to Managing Director, Whole-time Directors and/or Manager

SL
No.

Particulars of Remuneration

Name of the MD/WTD/ Manager

Total Amount

NIL

NA

1 Gross Salary

the Income-Tax Act, 1961

(a) Salary as per provisions contained in Section 17(1) of

(b) Value of perquisites u/s 17(2) of Income-Tax Act, 1961

Tax Act, 1961

(c) Profits in lieu of salary under section 17(3) of Income-

Stock Option

w

Sweat Equity

Commission

-as % of profit

-others, specify...

Others, please specify

Total (A)

Ceiling as per the Act

1. Independent Directors

REMUNERATION TO OTHER DIRECTORS




SL Particulars of Directors Name of Directors Total
No.
NIL NIL NA
1. Fees for attending Board/ Committee - - -
Meetings
2. Commission - - -
3. Others, please specify - - -
Total (B)(1) - - -
2. Other Non-Executive Directors
SL Particulars of Directors Name of Directors Total
No.
NIL NIL NA
1. Fees for attending Board/ Committee - - -
Meetings
2. Commission - - -
3. Others, please specify - - -
Total (B)(1) - - -
C. REMUNERATION OF KEY MANAGERIAL PERSONNEL OTHER THAN MD/ MANAGER/ WTD
SL Particulars of Remuneration Key Managerial Personnel Total
No.
CEO Company CFO
Secretary
1. Gross Salary NA NA NA NA
(a) Salary as per provisions contained in - - - -
Section 17(1) of the Income-Tax Act, 1961
(b) Value of Perquisites under Section 17(2) of - - - -
the Income-Tax Act, 1961
(c) Profits in lieu of salary under Section 17(3) - - - -
of the Income-Tax Act, 1961
2. Stock Option - - - -
3. Sweat Equity - - - -
4. Commission - - - -
-as % of profit - - - -
-others, specify - - - .
5. Others, please specify - - - -
Total - - - -

VIL

PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES :




Type Section of the Brief Description Details of Authority Appeal made,
Companies Act, Penalty/ [RD/NCLT/ if any (give
2013 Punishment/ Court] details
Compounding
fees imposed
A. COMPANY
Penalty NIL NA NA NA NA
Punsihment NIL NA NA NA NA
Compounding NIL NA NA NA NA
B. DIRECTOR
Penalty NIL NA NA NA NA
Punsihment NIL NA NA NA NA
Compounding NIL NA NA NA NA
C. OTHER OFFICERS IN DEFAULT
Penalty NIL NA NA NA NA
Punsihment NIL NA NA NA NA
Compounding NIL NA NA NA NA




Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules,
2014)
Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures

Part “A”: Subsidiaries
Particulars Details Details

Name of the subsidiary Janasis Jay Nikki
Infotech Industries

Ltd. Ltd.
Reporting period for the subsidiary concerned, if different NA NA
from the holding company’s reporting period
Reporting currency and Exchange rate as on the last date of
the relevant Financial year in the case of foreign
subsidiaries
Share capital 1630000 8740000
Reserves & surplus (2585093) 55376330
Total assets 4379811 224639926
Total Liabilities (excluding Shareholders funds) 5334903 160523596
Investments - -
Turnover 1200000 123240353
Profit before taxation (789690) 5530459
Provision for taxation 16602 273223
Profit after taxation (806292) 5257237
Proposed Dividend - -
% of shareholding 57.06 60.22

Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and
Joint Ventures

Name of associates/}oint Ventures
1. Latest audited Balance Sheet Date

2. Shares of Associate /Joint-Ventures held
by the company on the year end

No.
Amount of Investment in Associates /}Jeint
Venture
Extend of Holding%
Description of how there is significant
influence
Reason why the associate /jointventure
is not consolidated
Net worth attributable to shareholding
as per latest audited Balance Sheet
Profit/Loss for the year
Considered in Consolidation
Not Considered in Consolidation

For and on Behalf of Board

Director




VIJAY LUXMI SARAWAGI
Company Secretary
B-2408, Oberoi Splendor,
Mumbai - 700060
Email id: highcourt007@gmail.com

FORM NO. MR-3

SECRETARIAL AUDIT REPORT
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the
Companies (Appointment and Remuneration Personnel) Rules, 2014]

For The Financial Year Ended 31* March, 2017

To,

The Members

M/s. Commitment Finance Ltd

C/O Business Communication Centre,

21, Parsee Church Street, opp. 18, Ezra Street,
Kolkata - 700001

I have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Commitment Finance Ltd. (hereinafter
called 'the Company'). Secretarial Audit was conducted in a manner that provided a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing
my opinion thereon.

Based on my verification of the Company's books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided by
the Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, I hereby report that in my opinion, the Company has, during the audil
period covering the financial year ended on 3 1st March, 2017, complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by Commitment Finance Ltd. for the financial year ended on 31" March, 2017,
according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(if) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder:
(iv) Reserve Bank Of India Act, 1934 and the rules made thereunder;
I have also examined compliance with the applicable clauses of the following:

i) Secretarial Standards Issued by the Institute of Company Secretaries of India
ii) The Listing Agreement entered into by the Company with Stock Exchange.

I further report that, there were no events/actions in pursuance of :




VIJAY LUXMI SARAWAGI
Company Secretary
B-2408, Oberoi Splendor,
Mumbai — 700060
Email id: highcourt007@gmail.com

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers)Regulations, 2011;

b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992

¢) I'he Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009

d) The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999

¢) The Securities and Exchange Board of India (Issue and Listing of Debt Securities),
Regulations, 2008

1) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009

h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998

During the period under review, the Company has complied with the provisions of the Acts,
Rules, Regulations, Guidelines, Standards, etc. mentioned above except to the extent as
mentioned below:

. The Company has not appointed Women Director on the Board of Directors of the
Company, as required under Section 149 of the Companies Act, 2013;

2 The Company has not appointed Internal Auditor as required under Section 138 of
the Companies Act, 2013;

3. The Company has not appointed Company Secretary;

4 The company does not have Key Managerial Personnel as required under Section
203 of the Companies Act, 2013.

| further report that:

The Board of Directors of the Company is constituted with Non Executive Directors and
Independent Directors. However the Company has not appointed Women Director. The
changes in the composition of the Board of Directors that took place during the period
under review were carried out in compliance with the provisions of the Companies Act,
2013.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
delailed notes on agenda were sent at least seven days in advance and a system exists for
secking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and
rccorded as part of the minutes.

| further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure

compliance with applicable laws, rules, regulations and guidelines.

I have also examined the compliance with the applicable clauses of the following:-




VIJAY LUXMI SARAWAGI
Company Secretary
B-2408, Oberoi Splendor,
Mumbai - 700060
Email id: highcourt007@gmail.com

(i) The company has maintained a proper composition of Audit Committee, Nomination &
Remuneration Committee, and Shareholders Relationship Committee.

(ii) The Company has adopted a proper Code of Conduct applicable to its Directors and
Senior Management.

(iif) The Company has constituted a vigil mechanism/ whistle blower policy to deal with
any instance of fraud and mismanagement.

-

\f}}“ Lo i gmdﬂ«“ﬁ*
S WIIAY LUSMI SARAWAGI
= Company Secretary

f € :-'\-"F Membership No: A35116
~ CP No. 13052

Date : 30th May, 2017 RPECRE S
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INDEPENDENT AUDITOR'S REPORT
To the Members of COMMITMENT FINANCE LIMITED

Repart an the Financial Statemeants

We have audited the accompanying financial statements of COMMITMENT FINANCE LIMITED ("the
Company"). which comprise the Balance Sheet as at March 31, 2017, the Statement of Profit and
Loss and the Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Raspansibiity for the Financial Statements

The Company's Board of Directors is responsible for the matters stated In Section 134(5) of the
Companies Act, 2013 ("the Act’) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and canh
fiows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014, This responsibility also includes maintenance of acequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for praventing and detecting frauds and other iregulanties. selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and prudent,
and design, implementation and maintenance of adequate internal financial confrols, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, rakevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from matenial misstatement, whether due to fraud or errar

Auditor's Responsibility
Our responsibility is to express an cpinion on these financial statements based on our audit

We have laken into account the provisions of the Act, the accounting and auditing standards and
matters which are required o be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatemant.

An audit invalves performing procedures to obtain auddt ewvidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or arror. In making those nisk assessments, the auditor considers intermal financial control
relevant to the Company's preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasocnablensess of the
accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We belive that the zudit evidance we have obtained is sufficient and appropnate 1o provide a basis
for our audit opinion on the financial statement

HEAD OFFICE : 4, BIMAL HOTA LANE, P.O. BUDHARAJR SAMEAFPUR - 768004 PHONE : (0663) 2400413
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Opinian

In our opnion and to the best of our information and according to the explanations given ta us, the
financial statements give the information required by the Act in the manner sa required and give a true
and fair view in confarmity with the accounting principles generally accepted in India:

{a) n the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2017
and

(bl i the case of the Statement of Profit and Loss, of the Loss for the year ended on that date;

{c} i the case of the Cash Flow Statement, of tha cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requiremeants

1. As required by the Companies (Auditor's Repert) Order, 2016 ("the Order’) issued by the Central
Government of India in terms of sub-section (11) of secticn 143 of the Act, and on the basis of
such checks of books and records of the Company as we considered appropriate and according
to the information and explanations given to us, we give in the Annexure A a stetement on the
matters specified in the paragraph 3 and 4 of the Order. o the extent applicable.

2. Asrequired by Secton 143 (3) of the Act. we report that

(@) Wa have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(B) in our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

jc) the balance sheet, the statement of profit and loss and the cash flow statement dealt with by
this Report are in agreement with the books of account;

(d} in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act. read with Rule 7 of the Companies {Accounts) Rules,
2014 and the Companies (Accounting Standards) Amendment Rules, 2016

(g} on the basis of the written representations received from the directors as on 31 March 2017,
and taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2017 from being appointed as a director in terms of Section 184 (2} of the Companies
Actk, 2013

{fi  With respect to the adeguacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such contrals, refer to our separate Report in
“Annexura BY, and

(g) WWith respect 1o the other matters to be included in the Audtor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our infarmation and according o the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position

HEAD OFFICE : 4, BIMAL HOTA LANE, P.O. BUDHARAJA, 004 PHONE : (0663) 2400413
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i.  The Company did nol have any long-term contracts including dervative contracts for
which there were any foresesable losses

i There are no such amounts, required to be transferred, to the investor Education and
Protection Fund by the Company

iv. The company has provided requisite disclosures in its financial statement as tIZ.'-
holdings as well as Ianhl‘IgE in specified bank notes during the period from g"
Movember, 2016 to 30" December, 2016 and these are in accordance with the books
of accounts maintaned by the Company and as produced to us by Management -
Refer note 26 to the financial statements

For M AGARWALA & ASSOCIATES
Chartered Accountants
Firm Registration Mo: 315087E

CA. Mano| Kumar Modi
Partner

Membership Mo, 054041
Place. Kolkats

Date: 3052017
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ANNEXURE TO THE AUDITORS' REPORT

The Annexure & referred 1o In our Independent Auditors’ Report o the members of the COMMITMENT
FINANGE LIMITED on the financial statements for the year ended March 31, 2017

.1

The campany did not have any fixed asset at any time during the year Hence, clauses of paragraph
3(ijia) to 2(i)c) of the Companies (Auditor's Report) Order, 2016 are not applicable.

Since the company does nat have any inventones, paragraph 2(ij{a) to Hiij(c) of the Companies
{Auditor's Repart) Order, 2016 is not applicable.

According to the information and explanation given to us and on the basis of our examination of the
boaks of accounts, the company has not granted any loans, secured of unsecured to companies, firms
or other parties covered in the register maintained under secticn 125 of the Companies Act, 2013 (‘the
Act'). Accordingly paragraph 3(iii} of the Companies (Auditor's Report) Order, 2016 is not applicabile.

According to the information and explanation given to us and on the basis of our examination of the
nooks of accounts the company has complied with the prowisions of section 185 and 136 af the
Companies Act, 2013 in respect of [oan granted, guarantees provided and Invesiments made

The company has not accepted any deposits from the public within the meaning of Section T3 to 78 or
any other relevant provisions of the Act and the rules framed there under

The Central Government has not prescribed the maintenance of cost records under sacton 148(1) af tha
Act for any of the services rendered by the Company

{a) According to the information and explanations given 10 us and the books and records examined by
us, the company is regular in depositing with the appropriate authorities the undisputed statutory dues
relating to Provident Fund, Employees State Insurance, Income tax, Sales Tax Service Tax. Duty of
Customs, Duty of Excise. Value Added Tax, Cess and other statutory dues as applicable o it have been
regularly deposited during the year by the Company with the appropriate authorities

According to the information and explanations given 1o us. no undisputed amounts payable in respect of
Income tax, Service Tax, Cess and other material statutory dues were in arrears as on 31 March 2017
for a period of mere than six months from the date they became payable

(b} According to the information and explanations given to us, there are no dues of income tax, service

tax, sales tax. custom duly, excise duty which have not been deposited on account of any dispute
except as under

Name of the | MNature | Amount Period to which the F‘:!":’“ ""'“;”
| statute of dues (R=.} amount relates p.pndul.m“ g
Commissioner of
Income-tax | Income Tax 4 64 186 Ay 2012-13 Incame Tax
Act 1961 {Appeals)
L | =

The Company did not have any cutstanding dues to financial institutions banks or debenture holders
during the year

In cur opinion and according to the information and explanation given to us, the Company has not raised
money by way of initial public offer or further publicaffrasehas neither applied for any term loan during
he year. 5
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10. According fo the information and explanations given by the management ta us, we report that no fraud
on of by the company has been noticed or reported during the course of aur audit

11, According to the information and explanations given to us, and based on our examination of the records
of the company, the company has not paid or provided for managerial remuneration in accordance with
the requisite approvals mandated by the provisions of secton 147 read with schedule V to the Act
Accordingly, provisions of clause 3(xl) of the companies (Auditor's Repart) Order, 2016 are not
applicable.

12 In our opinion and according to the information and explanations given to us, the Company is nat & nidhi
company, Accordingly, provisions of clause 3{xii) of the Order are not applicable

13, According to the information and explanations given to us, all transactions with the related parties haid in
the Company are in compliance with saction 177 and 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the Financal Statements etc. as required by the applicable
accounting standards

14 According to the information and the explanations given to us, the Company has not made any
preferential allotment / private placement of shares or fully or partly canvertible debenturas duning the
year under audil.

15. According 1o the information and explanations given to us and based on our examinalion of the records
of the Company, the Company has not entered into non-cash transactions with directors or persans
connected with him. Accordingly, provisions of clause 3{xv} of the Order are not applicable

18. The Company is required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934
and the registration has been obtaned.

For M AGARWALA & ASSOCIATES
Chartered Accountants
Firm Registration Mo J150897TE

s - 0

CA. Mano] Kumar Modi
Fariner
Membership Ma. 054041
Placa Kolkata
Digte. 300052017
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”}

We have audited the internal financial centrals over financial reporting of COMMITMENT FINANCE
LIMITED (“the Company’} as of March 31, 2017 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
basad on “the internal contrel over financial reporting criteria established by the Company considering the
eesential compenents of internal control stated in the Guidance Note on Audit of Internal Financial
Contrals over Financial Reporting issued by the Instiute of Chartered Accountants of India”. These
responsibilities include the design. implementation and mantenance of adequate internal financial
controls that wera operating effectively for ensuring the orderly and efficient conduct of its business,
ncluding adherence to company's policies, the safeguarding of its assets, the prevention and detecton of
frauds and errore, the accuracy and completeness of the accounting records, and the timely preparation
of raliable financial information. as required under the Companies Act. 2013

Auditor's Responsibility

Our responsibility is to express an opinien en the Company's internal financial contrals over financial
reporting based on our audit We conducted our audit in accordance with the Gudance MNote on Audit of
Internal Financial Controls Owver Financial Reporting (the “Guidance Mote') and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under secton 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adeqguate internal financial controls over financial
reporting 'was established and maintained and if such confrols operated effectively in all material
respects

Our audit invelves performing procedures o obtain audit evidence about the adeguacy af the internal
financial controls system over financial reporting and their cperating effectiveness. Our audit of imernal
financial contrals over financial reporting included obtaining an understanding of internal financial cantrols
over financial reporting, assessing the nisk that a material weakness exists. and lesting and evalualing
the design and operating effectveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement including the assessment of tha risks of material
misstaternent of the financial statements, whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial cControis sysiem over financial reparting
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Meaning of Internal Financial Controls over Financial Reporting

A company's Intemnal financial control over financial reporting is a process designed to provide
regsonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes In accordance with generally accepled accountng principles. A
company's internal financial control over financial reporting includes those pelicies and pracedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly raflect the
transactions and dispositions of the assets of the company. i2] provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipls and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company, and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use
or disposition of the company's assets that could have a material effect on the financial statements.

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the mherent limitations of internal financial cantrals aver financial reporting, including the
possibility of collusion or improper management override of cantrols, matenal misstatements due o @mor
of fraud may occur and not be detected Also, projections of any evaluation of the imternal financial
controls over financial reparting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In pur opinian, the Company has, in all material respects, an adequate internal financial contrais system
over financial reporting and such internal financial contrals over firancial reporting were operating
effectively as at March 31, 2017, based on, “the internal contral over financial reporting critena
established by the Company considering the essential components of intermal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India”.

For N AGARWALA & ASSOCIATES
Chartered Accountants
Firm Registration No- 315097E

CA. Mano] Kumar Modi
Partner
Membership Ma. 054041
Place. Kolkata
Date: 300052017
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Auditors' Certificate on Corporate Goy n
To the Members,
COMMITMENMT FIMANCE LIMITED

We have examingd the complance of conditions of Corporate Governance by COMMITMENT
FINANCE LIMITED for the year ended on 31st March, 2017 as stipulated in chapier IV af the
SEBI (Listing Obligatons and Disclosure Reguirements} Regulations 2015  ({"Listing
Regulations’}.

The compliance of conditions of Corporate Governance is the responsibility of the Management
Our examination was limited 1o @ review of the procedures and implementations thereof adopted
by the Company for ensuring compliance with the conditions of the Corporate Governance as
stipulated in the said Clausa. It is neither an audit nor an expression of opinion an tha financial
sigternants of the Company

In cur epinion and 1o the best of our information and according to the explanations givan lo us,
and based on the representations made by the Directors and the Management, we certify that the
Company has complied with the conditions of Corporate Governance as stipulated in the above-
mentioned Listing Regulabong, as applicable

We further state that such compliance is neither an assurance as o the fulure viability of the
Company nor of the efficiency or effectiveness with which the management has conducted the
affairs of the Company

For N AGARWALA & ASSOCIATES
Charterad Accountants
Firm Registration Mo 215087TE

CA. Manoj Kumar Modi
Partner
Mambearship Mo, 054041
Place: Kolkala
Diate: 3052017

HEAD OFFICE : 4, BIMAL HOTA LANE, P.O. BUDHARAJA, SAMBALPUR - 768004 PHONE : (0663) 2400413




COMMITMENT FINANCE LTD
CIN: L65923WB 1990PLCOS0406
/o Business Communication Centre
21 Parsee Church Street, Kolkata- 700 001
Email: corp.commitment(&gmail.com

REPORT ON CORPORATE GOVERNANCE
COMPANY 'S PHILOSOPHY ON CODE OF GOVERNANCE:

The Company belicves that a corporate governance practice is necessary for achieving all round business excellence.
The company realizes that rights of its stakeholders to information on the performance of the company. Sound
corporate govemance process is based on transparency, accountability and high level of integrity in the functioning
of the Company and is essential for the long-term enhancement of the shareholders value and interest.

BOARD OF DIRECTORS
a. Composition of the Board:

As on 31 March, 2017, the Board of Directors consists of all Non-Executive directors and the composition is as
under:

Name [ Dt.of | Category Attendance Particulars | Attendan | Committee Positions in other
Appointme | Board | Board ce of Companiesi®)
nt Meetings | Meetings | Last | =
] il held attended | AGM | Chairmanship | Membership |
Dhananjay Shah | 29/09/2012 Non- & & Yes None Three
DIN: 05314870 Executive
Sanjeet Kumar 30/092015 |  Non- 8 B Yes Mone Cme
Agarwal Executive & .
| DIN: 07099716 | Independent i p
Amit Shah 20/09/2012 Non- 8 8 Yes One One
DIM: 05314618 | Executive ;

1*} Membership m anly Audit Committee and Stakeholders Relimbonship Committes in Public Limived company (whether Listed or nat] have boen considered for

nuisiver of commiltess.

b. MEETINGS OF THE BOARD

During the pericd under review, 8 Board meetings were held on 11/04/2016, 3005/2016, 13/08/2016, 24/08/2016,
F4011/2016, 280122016, 160272017 and 30032007,

The dates of the Board meetings are decided in advance and communicated to all the Directors in proper manner for
the convenience of the Directors.

¢. Board FEvaluation:

PPursuant to the provisions of the Act and Rules made thereunder and as provided under Schedule IV of the Act and
Listing Regulation, the Board has carried out the evaluation of its own performance. The Board has evaluated the
composition of the Board, experience, performance of specific duties and obligations, governance issues, etc,
Performance of individual Directors was carried out in terms of attendance, contribution at the meetings, circulation
of sufficient documents to Directors, timely availability of the agenda ete.

d. Induction and Training of Board Members

On appointment of an Independent Director, the concerned director is issued a Letter of Appointment setting out
details, the terms of appointment, duties, responsibilities and expected time commitment.

AUDIT COMMITTEE

All members of the Committee possess requisite accounting and financial knowledge.
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Terms of Reference

The Audit Committee has been mandated with the terms of reference as specified in the Clause 49 of the Listing
Agreement as applicable till 30™ November 2015 and Listing Regulation from 1* December, 2015, The terms of
reference also conform to the requirement of Section 177 of the Act and broadly are as follows:

Oversight of the company's financial reporting processes and the disclosure of the financial information.
Recommendation for appointment, remuneration and terms of appointment of auditors of the company.
Reviewing the annual financial statements and auditor’s report before submission to the board for approval.
Reviewing the auditor's independence and performance, and effective of audit process.

Reviewing the Inter- corporate loans and investments,

Evaluation of internal financial controls and risk management system.

Qualification of draft Audit Report and significant adjustment arising out of Audit.

Compliance of Accounting Standard.

Ongoing Concern assumptions.

Material transaction with promoters or management, their subordinate or relatives,

Discuss with Statutory Auditors after ‘before the Audit for the Areas of Concern,

The adequacy of Internal Audit,

Recommendations for the Auditors Contral.

Review of Audit Fees & other Professional Fees pavable to the Auditors.

Recommendations of Auditors Appointment /removal,

Review the Company Financial and Risk Management Policy,

creditors,

In order to effectively discharge their responsibility, the committee Members has been empowered:
*  Toinvestigate any activity referred.

* Toseek information from any emplovee,

=  To obtain outside legal/professional advice,
*  Tosecure attendance of Outsiders,

¢  Toinvite Auditors as when required.
Compaosition

The Audit Committee constituted by the Board of Directors consists of one independent directors namely Mr. Sanject
Kumar Agarwal.
During the year the Audit Committee met on 11/0520146, 13/08/2016, 14/11/2016 and 16/02/2017

MName Position Category | Anendance

| (2016-17)
Mr. Dhananjay Shah Member Non-Executive -
Mr. Amit Shah Member Non-Executive 4
Mr. Sanjeet humar Agarwal Chairman | Non-Executive & Independent 4

NOMINATION &REMUNERATION COMMITTEE

In compliance with the provisions of the Companies Aet, 2013 Listing Regulation, the Board of Directors at their
meeting held on 30,05.2016 has constituted Nomination and Remuneration Committee,

The Committee acts in accordance with the prescribed provisions of Section 178 of the Companies Act, 2013 and
Listing Regulation with Stock Exchange. The terms of reference of the Nomination & Remuneration Committee as
approved by the Board of Directors of the company are as follows:



COMMITMENT FINANCE LTD
CIN: L65923WB 1990PLC050406
C/o Business Communication Centre
21 Parsee Church Street, Kolkata- 700 001
Email: corp.commitmenti@gmail.com

i) To identify persons who are qualified to hecome directors and who may be appointed in semor
management in accordance with the criteria laid down,
i To recommend to the Board for their appointment and remaoval;

i} To formulate criteria for determining qualifications, attributes and independence of director and
recommend to the Board policy relating to the remuneration for the directors and Key Managerial
Personnel and other employces;

iv) To formulate criteria for evaluation of Independent Directors and the Board and to carry out cvaluation
of director’s performance.

v) Ta devise policy on Board diversity.

During the year 4(four) meetings of the Commitiee were held on 25/05/2016, 24/08/2016, 14/11/2016, 30/03/2017

| Name Position Category Anendance
{2016-17)
Mr. Dhananjay Shah Member Non-Executive +
Mr. Amit Shah Member Non-Executive 4
Mr. Sanjeet Kumar Agarwal Chairman | Independent & Non-Executive 4

SHAREHOLDERS RELATIONSHIP COMMITTEE

The terms of reference of Shareholders Relationship Committee as approved by the Board of Directors are as
foxlfows;

i) To consider and resolve the grievances of security holders of the Company;

ii) To approve or authorize transfer/ transmeiesion/ refusal of transfer/ transmission/ consolidated/sub-
division/dematerialization or rematerialisation of equity shares of the company;

iii) To approve issuance of duplicate share certificate(s), issue of fresh certificate(s) on consolidation/sub-
division of share certificate(s) and also issuance of share certificate(s) on rematerialisation of equity shares
of the compary;

ivi To redress stakeholders grievances pertaining to non-receipt of balance sheet, non-receipt of declared
dividends/ interest’ deposits, etc.

was constituted to look into the redressal of investor’s complaints like non-receipts of Annual Report, Notices etc.
and matter related to share transfer, issue of duplicate share certificates, dematerialization of shares etc, The
Committee consisted of two members, namely Mr. Dhananjay Shah and Mr. Sanjeet Kumar Agarwal.

No complaint has been received during the Financial Year.

Code of Conduct

The Company has adepted a Code of Conduet applicable to its Directors and Senior Management. All of them have
affirmed compliance of the Code during the vear under review. The Code has been circulated o all the members of
the Board and Senior Management and compliance thereof is atfirmed by them annually,

Vigil Mechanism/ Whistle Blower Policy

The Company has vigil mechanism/ whistle blower policy 1o deal with any instance of fraud and mismanagement.
The employees of the Company are free to report violations of any laws, rules, regulations and concerns about
unethical conduct to the Audit Committee under this policy. The policy ensures that strict confidentiality is
maintained whilst dealing with concerns and also that no discrimination with any persof for & genuinely raised
CONCEm.

GENERAL BODY MEETING
The last three Annual General Meetings were held as under:
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Financial Year Date Venue Time

2013-2014 30092014 R:gistﬁrﬁd Office 1104 AM

2014-2015 30.09.2015 Registered Office 1 0.00AM

2015-2016 30.09.2016 Registered Office 12,00 PM 1

No Special Resolution was passed during the year under Repor.
None of the Resolution proposed at the Annual General Meeting held was required to be passed by postal ballot.
DISCLOSURES

{a) None of transaction with any of the related party was in conflict with the interest of the Company.

(b) During the last three years, there were no strictures or penalties imposed against the company either by SEBI or
the stock exchanges ar any statutory authority for non-compliance of any matter related to the capital markets.

{c) The company has complied with all mandatory requirements of Listing Regulation with Stock Exchange with
Stock Exchange as on 31/03/2017.

MEANS OF COMMUNICATION

The Quarterly and Half Yearly results are published in one English daily newspaper and in one Vernacular language,
as preseribed by Listing Regulation. The results are not sent individually to the shareholders.

There were no presentations made to the institutional isvestors or analysts during the year.
The Management Discussion and Analysis Report forms part of the Annual Report.
GENERAL SHAREHOLDERS INFORMATION

Annual General Meeting details:-

Date Monday, 25 September, 2017
Time 200 P.M
Wenue C/o Business Communication Centre, 21, Parsee Church Street, Opp. 18, Ezra Street,

Kolkata — T 00
Financial Calendar: 1#April, 2016 - 31* March, 2017

First Quarter Results Last week of May, 2016
Second Ouarter Results Last week of October, 2016
Third Quarter Results Last week of January, 2007
Fourth Quarter Results Last week of May, 2017

Date of Book Closure: 19% September 2017 to 25% September 2017 (both days inclusive)
Dividend Payment Date: M.A.

Market Price Data

During the vear there were no transactions in the shares of the company at Caleutta Stock Exchange.

Share Transfer System:

Company’s shares are compulsorily traded in demat mode. Transfer of Shares are processed by Share Transter
Agents and approved by Share Transfer Committee, which meets at frequent intervals.

I'he last quoted price of the shares of the company is Rs.60-



COMMITMENT FINANCE LTD
CIN: Le5923WB I1990PLCO50406
C/o Business Communieation Centre
21 Parsee Church Street, Kolkata- 700 001
Email: corp.commitment@gmail.com

Shareholding Pattern (As on 31® March 201 7}

—_—

Category Mo, of Shares Yoage
Promoters 812600 16.5813
Financial Institutions NIL MIL
Mationalized Banks MIL MIL
Mon Resident Indians MIL MIL
Mutual funds and Flls NIL NIL |
Domestic Companies 1850650 i7.763
Indian Public 2237450 45 6557
Others NIL | NIL |
Clearing Members
4900700 | 100 |
Distribution of Shareholdings:
SRL | No. of Shares No. of ¥elo Total | Total Shares | % to Toml
Shareholders
1. UPTOD 500 18 15.7895 4200 0,0857
2, 501 1000 7 6.1404 6550 0.1337
[ 3. 1001 2000 3 17544 3800 0.0775 |
4, 2001 3000 5 4.3860 14400 2938 |
5 3001 4000 I 8772 4000 0816 |
6 4001 SO00 3 26316 15000 3061
E 5001 10000 12 10.5263 104500 21323 |
P ABOVE 10000 66 57.8947 4748250 96,8892 |
TOTAL 114 100 4900700 | 100 |

Dematerialisation of shares:

As on 31st March 201737, 38,800

the company were held in physical

equity shares were held in dematerialized form and 11, 41,900 equity shares of

Outstanding GDRADR Warrants or any convertible instruments, conversion date and im pact on equity:

The Company has not issued any GDR/ADR/Warrants.

Plant Location: Not Applicable



COMMITMENT FINANCE LTD
CIN: L3923 WB 1 990PLC050406
C/o Business Communication Centre
21 Parsee Church Street, Kolkata- 700 001
Email: corp.commitment@email.com
Listing:

The Company’s shares are listed at Calcutta Stock Exchange.

Dematerialisation of Shares and liguidity

The shares of the company have been dematerialized in the ISIN number allotted INE£44B0101 {with both the
depositories namely NSDL & DS L}. The investors have an cption to dematerialize the equity shares with either of
the depositories.

E‘g[ﬂﬂgngnce Address:

Commitment Finance Lid.
21, Parsee Church Street, st floor
Kolkata - 700 001

istrar and nsl enl

M/s Maheshwari Datamatics Pvt Lid
6, Mangoe Lane 2™ Floor, Kolkata 700001 .

Place: Kolkata
Date: >
: — B #I‘"l: Wb
‘)

J




N. AGARWALA & ASSOCIATES bl Moy

g R Kolkata - 700 012
CHARTERED ACCOUNTANTS Ph. : {033) 2211-7714 | 98300 BO3&1
) E-mail : modimkm2010@yahoo.in

AUDITORS' REPORT

TO
THE BOARD OF DIRECTORS
COMMITMENT FINANCE LIMITED

Wia have audied the attached Balance Sheeat of COMMITMENT FINAMCE LIMITED as at 31 March
2017 the Statement of Profit & Loss and the Cash Flow Statement of the said Company for the year
ended on that date and as required by Non-Banking Financial Companies Auditors” Report (Reserve
Bank) Directions, 2016 and on the basis of checks as we considered appropriate and information and
explanations given fo us dunng the course of our audit, we repart that:

1) The company had obtained the Certificate of Registration (COR) as provided in Section 45-1(a) of
the Reserve Bank of India Act, 15934

2} The company is entitled to continue to hold such Certificate of Ragistration (COR} in terms of its
assetsiincome pattern as on 31" March, 2017

3} The company i3 meeting the required net owned fund (NOF) requirement as laid down il_'| I'u'las_{ar
Direction = Non-Banking Financial Company - Non-Systemically Important Non-Deposit Taking
Company {Reserve Bank) Directions, 2016

Far N AGARWALA & ASSOCIATES
Chartered Accountants
Firm Registration No. 315087E

il

CA. Manoj Kumar Modi
Partner
Membarship Mo, 0540419

Place: Kolkata
Date: 3052017

HEAD OFFICE : 4. BIMAL HOTA LANE, P.O. BUDHARAJA, SAMBALPUR - 768004 PHONE : (0663) 2400413




COMMITMENT FINANCE LIMITED
Balance sheel as at 31st March, 2017

jAmount in Rs)
Mote Mo, As at 3151 March, As al 3151 March,
Particulars 2017 2016
| |EQUITY AND LIABILITIES
1|Shareholders’ funds
{a) Shara capital 2 4,80,07,000 4,90,07 000
iby  Hesaras and surpiug a 6,04 44 B52 G,45.88,604
2|Won Currant liabilities
{al Long-tarm provisions 5 67,993,778 29,82 034
3| Current liabilities
(a] Ehor term borrowings B 25,08,165 BH,E7 054
(o] Ganar current liapilities ) 42.E2,003 1,31,78.726
TOTAL 12,30,13,602 13,86,63. 022
I |ASSETS
1 |Hon=curreni assels
bl Mon-gurent investments 2] 91,83 400 11.87,06,B56
[}  Deferred lax assets 4 - _ 47
i} Long ierm lpans & advances ] 81,88, 828 761,351
2| Curreni aasals
(a] Gashand cash equivalents 10 505,356 3.71,008
(] Sharl-larm loens & edvances 11 3,08,06,056 2,18,24 073
(o) Crher current assals 12 76220160 .
TOTAL 12,30,13,602 13,85,63,422 |
Signitoan Aceauniing Policles 1
Mates on Financial Slalameants 2o 2%

s per gur repon al eqen date

For M Agarwala & Associates
Charterad Accouniants
Firm Aagisiration Ko- 315087E

e o .m'

CA. bano) Kumar Moo
Parfrgr
Mambarship Mo, 054049

Place : Kolkala
[iate

For and an behalf of the board of directors

Ve FRoGpcd

BN F-'_.I,l'Ciq-.l":li



COMMITMENT FINANCE LIMITED

Statament of Prafit and Loss For The Year Ended 31351 March, 2017

{Amount in As
For the year ended | For the year ended
Particulars Mole No. | oyt march, 2017 315t March, 2018
|| Revenues:

Inggpmue from operation 13 23,1337 21,80,636

COther Income 14 120170 1,368,610
1l | Total Revenue 24,432,487 23,208,245
Il.{ Expansas:

Empioyes beneflit expanses 15 1,43,528 5,06, 240

Financa coss 4,19 485 702,000

ther pxpansss 16 16,84 B18 55.B5343
IV (Tatal Expenses 22,448,333 67,983,583
Y. |ProfitiLoss) before tax and provisions 1,94,154 {4464, 33T}

Provision against stendard assels 18 {14,67E) 27 2TE}

Provision against sub-slandard agsals 25,68.032 :

Provision against doubtful and loss asgets 12, 78,364 2947356
Iv.|ProfitiLoss) before lax (36,37,564) {73.,B4,415)
.| Tax expanse:

-Curnent 1&x 5,086,072 1,44 Hag

-Defarrad 1ax a7 1272)

-Ealiar years 1ax (6 ¥2,578
y1 | Profii[Loss) tor the year f” ﬁE.?ﬂ'J ﬁE,EILB'.I'l]]

WL |Earmings per equity shane:

- Basic & Diluted 17 1085 {1.55)

Sniticant Accounting Folcies 1

Mobes on Financia! Siataments 229

A% per aur report of even dale

For N Agarwala & Associates For and on behalt of the board of direciors
Chartared Accouniants
Firm Ragiztration MNa- 315097E -
Ay i I-' o . ¥ . B 6
‘lﬁ“--i——-- = DWW ¢ FED RS
e i o { i
! 1 L

CA, Mano] Kumar Modi i A
Fariner kR 1
Mambership Mo, 054041 | 4

Flace : Kolkata
Cate




COMMITMENT FINANCE LIMITED

Motes on financlal statements for the year ended 3181 March, 2017

1
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Significant accounting poligies

Basgis of accounting and preparation of financial statements

The financial statemenss heve been prepared to comply in all material aspests with applicable accounting
pringiples in India, the appiicable Accounting Siandards prascribed under Section 133 of the Companies Act,
2013 read with Rule 7 of the Companies (Accounts] Aules, 2014, The fmancial statemenis kave besn prapared
undiesr the higtorical cosl convention on an accrual besis excepl in case of assets for which provigion for
impairment i8 mede and revaluation iz camiad aul,

All assats and Fabdities have been classilied ag curent or non-current &8 per Company's operating cycle and
other critedia gat out in Schedule (1l to the Companies Act, 2013.

Lse of estimates

Tha praparation of financial slatements in conformity with generally accepted accounting principlas requiras
rmanagement 1o make estimates and assumptions that aflect the reparted amounts of assels and liakiities and
diszingure of contingent liabilities &1 the data of the financial statemants and the results of aperatane during the
raparing period. Although these estimates are based upon management's best knowsedge of curant avents
and actions, acthual results could difler from thase estimates.

Imvesiments
investments that are readily realisabile and msended to be hekd for nat more than a year are claseilied as current
invastmants. Al olher investments are classified as long-term. Current investments are camied at lower of cOst
and fair valug delermined on an individual investment basis. Long-tarm investmenis are carried at cost, bul
pravision for dimingtion in value is made to recognise a declne other than temporary in the velee of such
mwvisbmianis.

Revenue recognition
Aavenue i recognisad to the extent that it |8 probable that the economic benefits will Pow 1o the Compary and
tha revienie can be raliably measured.

Interast
Revenue is recognised on a time proporion basls 1aking into account the amount outstanding and the rate
applicabia.

Earnings per sharg
Earning per share is ealculated by dividing the net perofit or loss for the pasiod attrizutable fo equity sharenolders,
by the weighted average number of equity shares oulstanding during the penod

For the purpose of calculating diuted earning per share, the nat profil or loss for the pariod atbributabie by equity
sharehaldars and fhe weighted average number of share oulstanding duing the pericd ane adusied tor tha
plfescts af all diluted potential equily shares.

Taxation
Tax expenss comprises of current and detarred tax,

Crant income-lax are measured at tha amount expactad ta ba paid o the tax autharities in accordance with the
Indian Income Tax Aci, 1961




—
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h}

Deferred 1ax is recognized on a prudent basis for iming differences, being differance betwean taxable and
accounting Mecomeexpenditure that originate in one pericd and are capable of raversal in ona or more
subsequent period(s). Deferred fax assat is recognised on camy forward o unabsorbed depreciation and fax
jpsses onky @ there is virsal cerainty thet such assel can be realised against future 1axable income.
Unrecognised deferred fax asset of earker periods are re-assessed and recognisad io the axent that 7 has
hecome reasonebly cerain that fiure taxable income will be available against which such delerred tax assels
can be realised,

MAT credit is recognised as an assel only when and to the axtent there s convinging evidence that the Company
will pay normal income tax during the specified period. In the period n which the Minimem Alternativa tax (MAT)
credit becames aligible o be recognized as an asset in accordanca with the recamimendations contained in
guidance Note issued by the instdute of Charterad Accountants of ndia. the said asset is crealed by way of a
cradit 1o the geofit and loss account and shown as MAT Credit Enttiement. The Company reviews ihe same al
aach balanee sheet date and writes down the carrying amaunt of MAT Gradit Entitlement 1o the exlent there is no
langer canvincing evidence 1o the aftect that Company will pay normal Income Tax during the specified period.

Cash and cash equivalents
Cash and cagh equivalents in the balance sheet comprige cash at bank and in hanc and shart-1arm nvestments
with an ariginal maturity of three maonths or less

Coniingent Habllities
Uahilities which are material and whose fiure outcoma cannot be ascertained with reasonable cerainty, ara
fresled as contingent and disclosed by way of nofes 1o the acoounts,

Bofrowing costs
Borrawing costs congist of interest thal is incurred in connection with borrowing of funds. All olher costs related
b Bomowings are recognised as expense in the period in which they are incurred.

Provisions

A provision is recagnised when the company has a present obligation as a resul of past awent and il i probatda
{hat an ouiliew of resources will be required 10 satile the obligation, in respect of which refiable pstimate can e
made. Provishons [excluding retirement benelits) are not discounted o fte present valug and are determined
hased on best estimate required 1o setile the obligation at the balance sheet date. These are reviewed at each
balance date end adjusted o reflect the current best eslimates,

The Company makes provision for Standard, Aestructured and Mon performing Assets as per the nodfication
issued for Mon-Systematically mporiant Non Daeposit Taking Company | Reserve Bank ) Directions, 2015, as
amanded frpm fime o time by the RBL.




COMMITMENT FINANCE LEMITED
Motes on fingnelal stalements Ter he year ended 3181 March, 2017
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Share Capilal

Pyt AG At 3ist March 2097 A= a1 3181 March 2018
Hurnbar Ampunt (R&] Humber Amount [Ax)

Authorized

Eauiy Shares ol As 10 @ach 53.00,0600 5,00, 0,000 50,00,000 5, 00,00, 000

Issied S aid

Egguity Shares al Re 10 each fulty paid 45 [ 700 4.,30.07.000 A8.00, 700 440,07 000

Total 49,00,700 | 4,90,07,000 49,00,700 | _4,90,07,000

Thi Campary Res ondy one class al equity shanes having a par value of Rs. 10 par gharg. Each sharahaldar is
gligile far ane vate per anare and is potitied to dvidend and 1o pataipate in sumplis, i any, in fha avent ol winding

U,
The recanciliatan ol tha number of shares salsiandig s set oul Doldw
Particulars Sy Slwres
Humbor Amount (Fs)
Shares ouistanding at he bepgnnng of the year 48,00,700 | 4,90.07,000
Shires oulstancing a2 the end of he yoar 40,00.700 |  4,90,07.000
The detads o Srarehoidens haldng méne than 5% shanas
As at 3151 March 2017 &% al 31st March 2018
Bame of shareholdes Mo of Shares | = of Holding | Mo. of Shares| % af Holding
harle heda
Kumarf Paswan 3,28 200 670 328,200 6.70
v ogane Winimay [P Lid .87 500 5.03 3.37,500 6.6
Reserves & Surplus
AS at 315l As 8l 3ist
Particulars March 207 | March 2016
Armaunt (R8) | Amount (Fg)
a) Securities Premium Account
Giaaning Balance 5,60,05.000 ) 5.60,05,000 )
Closing Balarce 5,50.05,000 580,04, 000
b} Special reserie e, A5-1010) of RBI AcL
Dparing Balanca 24.13.579 24,113,578
Apditions during the e :
Cising Balance 24 13 578 24,184,679
¢) Burplus as per Statemont of Profit & Loss
Cpeiing batance 81, Flpan 1,37,71,700
Audd: Bl Prodit 100 ihe corrent year {4143, 747 (76,01 .670)
20,256,283 61,700,040
Less: Trarsler fospecial rasenda under seolicn 4510 of HBI Act T
Ciosing balarce 20,228,263 1,770,030
Total 6,044,862 | 64588604




COMMITMENT FINANCE LIMITED

Moies an financeal statomonis for the year onded 3151 March, 2017

4 Digclosure under AS 22 for Dotarred 1ax liability ([asset}
in secordance with AS-22 an ' Accounting far taxed on incoma’ by the Instinte of Cnarenad Accouriants of Inda, not
dedasrad 187, has baan acceurded for, a5 defedad bokoew @

As al Fst As Bl 315t
Partbculars March 2017 | March 20%6
) Ammpunt (Fs) | Amound (Rs|
Delerred 13x ligbiling[asset) on account of:
Depreciaton - a7]
|Met deterred tax labiliy (0sset) - 7]
A at 31sl BAs oal 3st
5| Long-term Provisions March 27 | March 2016
Amouni [As.) | Amount (Rs.]
Prowision {or slardand assais - 14,678
Pravigian lor sub-standard and douatful assels 6783772 28,47 356
Taital El".‘.?lﬁlﬁi E!Eﬂgﬂl
As a1 31al A5 af 3151
6 | Short Term Dorrawings March 2017 | March 205
Amaund {H:.! fumount [AS.]
Ureacured
Laan Ireen athar bodies copomaie 25,046,165 &8.27,054
L 2506165 9920054
7 Other Current Liabiliies
' Asaldist | Asaidisi
PFarticulars March 2017 March 2006
Amouni (A=) | Amount (Hs)
Advances fram ather bodas corparles 5,000,000 1,28.85 677
Dua far gxpanses 2,243 1,96 BRE
Srabutary diss Gy 572 90,350
Cehar payabios 35,003,000 -
Tatsl 42 62,003 1,31,78, 725

g Man Current Invesiment

fAx at Jisi March 2097

A5 ar Jist March 2018

Particulars N ol Shares Mo, of Shares
. held Amount [Re) held fumniand [Rxs)
Inwostment in Equily Shares
|abhgn-irade, Quoobed luly i up,al oo
{FY Hs. 10, unless siharsise Siaied)
Jay Lighin Limijed Total [a) 35,500 4,153,400 1,74, 805 51,456,855




COMMITMENT FINANCE LIMITED
Motes an financial stalemants for e year endird 3151 March, 2017
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[t Mor-rade, Ungqupted, fully paid up.at cosl
(FY¥ Ra 0uniess olherwise 818500

in Spgsidiary

Jay Kikki Induginas Lid B,045,000 78,50,000 4,30,000 61,040,000
Janasis Infolech Limited 93,0a0 5,30,000 .
Tedgl |5 A7, BL, 000 61,400,000
In Assogaie
Anu Incustres Lirmined BOa6 o0 | 1044, B0,000
Tatal (e] 10,44 E3.000
in Cihers
Total [(g+b+c+d] 81,083,400 11,57 D6 B5E
Aggregate amaunt of qualed invasimanis 4.13,400 51,46 858
| Apgregate miskat vakie of quoted investments ,21,39,295 208,42, 825
Lang term Loans & Advances
As a1 3121 Ag at 21s1
Particuars Karch E_E‘I‘.I' March 20E
Amount (As) | Amount [FR5)
| Ungecund, cansigared goao|
Secunty depesil 1, 0 CHCK 100,000
Advance Payman of fases (Met) G0, BEA2E 6,561,301
Total 61,86 826 T.61,301
Cash and cagh D‘I?I'I-L'IH’HI:EI'III
As al 3181 Ag at 3151
Partlculars March 2017 March 206
Amount (As} | Amounl (As)
Balance with bank in clerent acoound 4 50,276 2.30.654
Cash o hand 55,062 140378
Total E..Dﬁ,ﬂ_ﬂ 3,71,005
Shorl-term Loans and Advances
As af st As at 3188
Parlicularsg March 2017 | March 2016
Ampunt (Re] | Amouwnt {Rs}
|-._Jr'|5E:urE'I:I. considernad [aisinle]]
Loans -
1a a rifatad party 35,775,733 2,05, 74,073
ba atfers 256 60318 =
Advances 1o oiher bodies corporata 12,50.000 12,50, 0410
Total 30906058 | 2,18.24,073
As al 31s g @t 3151
Other currenl assels March 2016 Miarsh 2015
Amount (As.) | Amounl (R
Amoun reeeivable against sake of invesiments G20, 1ED
Tolal 7.62,40,160 -




COMMITMENT FINAMCE LEIMITED
Motes on linancial stalements for the year ended 3151 March, 2097
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Incoma from Dperaticn

For the year Far the vear
ended 3150 anded 3151
Particulars March 2017 | March 2016
Amount (Rs) | Amownt [Rs)
imierost on loan 23,1307 21,8085
Total ' 2313317 21,‘3%&3&
iher income
o For the year | For the year
. anded 315t ended 1151
Pariculars March 2017 March 2016
Ampunt (Rs] | Amown [Hs)
Dividand incame o non-cuian inesimenis 1,256,030 138610
inberesi on incama-1aa refund 2,170 -
Sundry balances wiitien ol 2,000 -
Tolal 1.28,170 1,538,640
Employee Beneliis Expanee
- Far the yesr | Faor the yoar
ended 3131 endad 31l
Farilculars March 2017 Masch 2016
Amount (Rs) | Amount (Rs)
Salarks & bonus 1,260,060 4, 67,500
Stall walfare sxgendas 253,526 3 7an
Tatal 1,43.526 ﬂﬁ!?\dﬂl ]
Ciher Expenses
For the year | Faor tha yoar
Parliculars anded 3151 anded 3151
Manch 20107 March Z16
Amount (As) | Amound [As)
AggolEiing chargas - 20.000
Aphearligarent QEpenEaE 59,457
Auchiors resiuran Bl
Statutory audil 28,750 28750
Hank charpas 3oy
Darnal Shges 2,558 VoA
Filing feos #1000 20480
Imesast g THE 7.a71 4,137
WiECEEaNanus BEDENEas 11,544 51,696
Cflice expardas 26 820 27 651
Listing feas 11,500 28,040
M Ioss on sale &f par-Swrent Mvoslmants 11,728,447 a0.40,000
F'-\.‘rs'lilglt & Telephcna - B.675
Prnting & Staliorary 14,891 18,801
Profossional chargos 2.4E 804 246473
Frar Hz2 400 48 000
Secpritins Trarsaction Tax 32,559 -
Share Registar Fees 16,639 20355
Dipoasory Custodin! Feas 21,285 2{:.404
Tolal 16,84 818 55,8534




COMBITMENT FINARCE LIMITED

Hales on financial statements for he year endod 3151 March, 2017

17 Earning per share [EFS)

For the year | For the year
Farticulars ended Jist ended 3151
March 2017 March 2096
Praf altar Lax . Hs (41,43, 747} [76,01,670)
Waighted sverage number of pgquiy shanes aulstanding during e hbe. £8.00,700 49,00, 700
ki
kamiral valus al equty per shars . 10 10
Basicidiwed aaming per share [EPS) Az (0.B5) i1.55)

18 Proviskening ¢ Write-ofl of assets

Pronigion for ran-pareeming assels dNPAs] 1 made intha financial slxemens according 1o ihe Prudantial Moma
pragesibad by ABI tor NBFGS. Addtional provigion of 0.25% on Sandard essels as also been mada dusing 1ha year,

A5 por 4 riey stipuiaiion of RBL on Standand Aseals

Dedais of provison towards oane arct advances is as staled beow:
Chargod 14
Particulars P A hﬂ.ﬁm‘ Cradich
1.0 116 1.03.2007
i during the | °
year

IP.'n-.ll:inn on Standard Assels 14,678 (14.678) .
|Frovision an Sub-slandand #ssets . 25,68.032 2588032
Frovigion on Loss and Doubitul Assais 29,47 356 12, 78,384 4235 740

19 Disclesuras of related party Transacliiong

& List o refaied pariies with whom iho Sampaity hag rensached during the year
¥ u

I} Subsidiay
a) Janasis Indotecn Lid
by Jay Mikks Industog Lid

iy Asspciabas
at Ara Indusirips L4 [Coagcs b3 Do ass

iil) Key Managaman Persannal:
Wi, Amit Shah
kir. Dhananjay Shan

ate woa 1 2D T)

- The goeyve Indoemalicn regarivip reiEod parties have e SEermnesd o 3ha oatont swal partes hasw bean
Y damiled an the basie of imoemalion avslabo wilh e Comgany

¢] Trangactions with retated parlics during the yaar: Amaunt n As
Koy Manage-
Malura of Transactians meni Subsidiary Aspocing Tolal
enterprises
Personmel
Loan given
Janasis Inteiegh Lid - -
Anu indusiries Lk 80.00,000 o0,00,000
i) L
Loan refunded
Janagis Infatach Lid o F
Anu Industsies Lid = S0, 0000 20000,000
[-1




COMMITMENT FINANCE LIMITED
Koled on linanciad stalements 1or tha year ondod 3160 Karch, #17

=

Z1

21

25

Interest received =
Janasis Infatach Lid 3,64, 747 354,747
2,34, 630} 3,34,630)
Ari Induslies Lid . 19,448,570 10.46,570
E [1549,006)] (15460061
| Aaolated pariies balaneos at tha and of tho yoor: Amaount kn He
Koy Managa-
Mature ¢ iransactlions mie Subsidiary -iﬁll:i:' Todal
F‘::r:nanI
Balance receivable
Janasis Infatech Lid 35.75,739 - 3875, 30
(35,47 4567 (36 47 45T
Ariu Indusirios Lid 2,56, 80318 2 36.60.318
11.68.25.6081| |1.68.26.606)

Kipre, small and madium enterprisas

A5 gar infarmaton avalable with the Gompany e ag Ao amaens pavable o paig duing 1he penod which ane
egpdired o be disclpsed G5 pes Section 22 ¢f Me Mizrg, Small gnd Mediem Entengrisas Davelopman Acl, Z06

Gratuity and post-employment berelils plang

A5 b numser ol amploves & less than 10, ard a5 such o ergloyes benedins are payatie undes any. sfatute or

ateraisa and as such iha discloswa regulramanis ugar AS

15 (rvisad] ara not applicable

Far tho year | For the year
Contingent Liability ended 3181 | ended 31st
March 2T | March 2016
Tha Incoma Tax has reged & doermend in respect of AY 201213 which is baing 464,186 454,186

conlasted by the coomgpany arkd an appeal bas bean diled these againg) wilth

Commissiongr ol Incame @ (Appoeals).

Segment reporting

Since tho company has boan in aparation anly m (b aea ol Loang, Irmsediments and dealing in shares,there ars na
repariable sagments, neither primasy nor geograabical as pes the reguirermants of Accounting Siendards (A5 - 17 an
Segment Reporing Esued by ihe Institute of Ghartered Accountanta al India

in tha opinior of the Board ol Deectars, the Gurend assets, Loans and acwances end current kacdiies are
approximatgly al fe valug siated in e accaunts || reelised/pald i ondinary course of business, unless olberwise
siaied Accorging to the managoment of ihe Campany, he rovisiea lor kaoen ligbilillies (8 e0eQuate ant nat in
axcass g of (he anaunt congidered ragaonabli noseeelny

Balances of some of tho Isans ond adviences incarparated in the baoks a8 por balgncas appearing in the relavant
sudsidiary racargs, are sub@get o conlinmasan om e respactve panles and conseguential adustments ansing
frpen reconeiligtion, i arg, Tha managemeni, howaver, & af b view 1kl there will be no matenal dscrapancesas. in
this regand.




26 Disclosure relating to specified tank notes (SBNs) held and transacted duing the period from 8In November, 2016
10 30th Decernber, 2016 as required in nofification no. GSRA J08(E) | F.No. 17/E2201 5-CL-YAOL 1)), defed 20th

Merch, 2017
Specilled Orfhier
P Bank Notes | denomination]
Amaunt Ameoasnt Amount
Closing cash-in-hand as on 0f-11-2018 - 21,512 21,512
| Add: Parmilied Receipis - -
Less: Permitled Payments 10,000 10,00
Less: Amount depasiled in banks . B
Closing cash-in-hand &g on A0-12-2016 - 11,612 11,512

27 Figures have been rounded off b neares] nipes.

28 The figuras wheraver appearing in brackels. parain 1o previous year,

28 Provipus year's figures hawe been regrouped, rearranged and reclassified wherever necassary 1o make ham

gomparable with the gurrgnt year figures.

A5 par aur repart of evan date

For W Agarwala & Associates
Chartersd Accounfants
Firm Ragistraton Ma- 315097E

.—_!Ir_l A

Ca, Mari Kumar Modi
Farinar
Mambarship Mo, $54041

Plece : Kolkata
Diate

For and on behall of the board of directors
COMMITMENT FINANGE LTD.
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