






Form No. MGT-9 

 

Extract Of Annual Return As On The Financial Year Ended On 31st March, 2015 

 

[Pursuant to Section 92(1) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and 

Administration) Rules, 2014] 

 

I. REGISTRATION AND OTHER DETAILS: 

 

i) CIN : L65923WB1990PLC050406 

ii) Registration Date : 18/12/1990 

iii) Name of the Company : Commitment Finance Ltd 

iv) Category / Sub-Category of the 

Company 

: Company Limited By Shares 
Indian Non- Government Company 

V) Address of the Registered Office and 

contact details 

: C/O Business Communication Centre 
21, Parsee Church Street, OPP. 18, Ezra Street 

Kolkata - 700001 

vi) Whether listed company : Yes 

vii) Name, Address and contact details of 

Registrar & Transfer Agents (RTA), if 

any 

 Maheshwari Datamatics Pvt Ltd 

6 Mango Lane, 2nd Floor, – Kolkata-700 001 

Phone No – 033-22435329. 

 
 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

 
All the business activities contributing 10 % or more of the total turnover of the company shall be stated:- 

 

Sl. No. Name and Description 

of main products / 

services 

NIC Code of the 

Product/ service 

% to total turnover 

of the company 

1 Other Financial Service 64990 100 

 

 
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES - 

 

Sl. 

No. 

Name and Address of the 

Company 

CIN/GLN HOLDING/ 

SUBSIDIARY/ 

ASSOCIATE 

% of 

shares 

held 

Applicable 

Section 

    1. Janasis Infotech Ltd U72200DL2005PLC136246 Assocoiate       57.06  2(6) 

    2. Jay Nikki Industries Ltd U11200DL2008PLC183011 Associate 60.22 2(6) 



Category of Shareholders

Demat Physical Total

% of Total 

Shares Demat Physical Total

% of Total 

Shares

A. Promoters

(1) Indian

a) Individual/ HUF 0 100 100 0.0020 0 100 100 0.0020 0.0000

b) Central Govt

c) State Govt(s)

d) Bodies Corp. 0 811500 811500 16.5589 0 811500 811500 16.5589 0.0000

e) Banks/Fi

f) Any other

Sub-total (A)(1) 0 811600 811600 16.5609 0 811600 811600 16.5609 0.0000

(2) Foreign

a) NRIs - Individuals

b) Other - Individuals

c) Bodies Corp.

d) Banks/FI

e) Any other

Sub-total (A)(2) 0 0 0 0.0000 0 0 0 0.0000 0.0000

Total shareholding of Promoter 

(A)=(A)(1)+(A)(2) 0 811600 811600 16.5609 0 811600 811600 16.5609 0.0000

B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks/FI

c)Central Govt

d) State Govt(s)

e) Venture Capital Funds

f) Insurance Companies

g) FIIs

h) Foreign Venture Capital Funds

i) Others (specify)

Alternate Investment Funds

Foreign Portfolio Investors

Provident Funds / Pension Funds

Qualified Foreign Investor

Sub-total(B)(1):- 0 0 0 0.0000 0 0 0 0.0000 0.0000

2. Non-Institutions

a) Bodies Corp.

i) Indian 1406700 228000 1634700 33.3565 1406700 228000 1634700 33.3565 0.0000

ii) Overseas

b) Individuals

i) Individual shareholders holding nominal 

share capital upto Rs. 1 lakh 18050 13400 31450 0.6417 18050 13400 31450 0.6417 0.0000

ii) Individual shareholders holding nominal 

share capital in excess of  Rs. 1 lakh

2334050 88900 2422950 49.4409 2334050 88900 2422950 49.4409 0.0000

c) Others (Specify)

Non Resident Indians

Qualified Foreign Investor

Custodian of Enemy Property

Foreign Nationals

Clearing Members 

Trusts

Foreign Bodies-D R 

Foreign Portfolio Investors

NBFCs registered with RBI

Employee Trusts

Domestic Corporate Unclaimed Shares 

Account

Investor Education and Protection Fund 

Authority

Sub-total(B)(2):- 3758800 330300 4089100 83.4391 3758800 330300 4089100 83.4391 0.0000

Total Public Shareholding (B)=(B)(1)+ 

(B)(2) 3758800 330300 4089100 83.4391 3758800 330300 4089100 83.4391 0.0000

C. Shares held by Custodian for GDRs & 

ADRs

Grand Total (A+B+C) 3758800 1141900 4900700 100.0000 3758800 1141900 4900700 100.0000 0.0000

No of Shares held at the beginning of the year [As on 

01/Apr/2016]

No of Shares held at the end of the year [As on 

31/Mar/2017]
% change 

during the 

Year 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i) Category-wise Share Holding



Sl No Shareholder's Name No. of Shares

% of total 

Shares of the 

Company

% of Shares 

Pledged / 

encumbered to 

total shares No. of Shares

% of total 

Shares of the 

Company

% of Shares 

Pledged / 

encumbered to 

total shares PAN

1 TURNKEY DEALERS P LTD 80000 1.6324 0.0000 80000 1.6324 0.0000 0.0000 T00014

2 KNS EXPORTS PVT LTD 54900 1.1202 0.0000 54900 1.1202 0.0000 0.0000 K00035

3 CRYSTAL VINCOM PVT LTD 50000 1.0203 0.0000 50000 1.0203 0.0000 0.0000 C00017

4 N K TEXTILE IND  (P) LTD 50000 1.0203 0.0000 50000 1.0203 0.0000 0.0000 N00023

5 VIGHHNAR MARKETING P LTD 50000 1.0203 0.0000 50000 1.0203 0.0000 0.0000 V00016

6 VIGNESH VYAPAAR PVT LTD 40000 0.8162 0.0000 40000 0.8162 0.0000 0.0000 V00019

7 SINCERE LUBRICATING PVT LTD 40000 0.8162 0.0000 40000 0.8162 0.0000 0.0000 S00111

8 KAMALDEEP VYAPAAR PVT LTD 40000 0.8162 0.0000 40000 0.8162 0.0000 0.0000 K00034

9 FONEX EXIM & FINCOM PVT LTD 35000 0.7142 0.0000 35000 0.7142 0.0000 0.0000 F00004

10 SANJEEVANI VINCOM P LTD 25500 0.5203 0.0000 25500 0.5203 0.0000 0.0000 S00104

11 MUBARAK LUBRICANT (P) LTD 25000 0.5101 0.0000 25000 0.5101 0.0000 0.0000 M00066

12 DAISY ABHRA PVT LTD 25000 0.5101 0.0000 25000 0.5101 0.0000 0.0000 D00018

13 AGNAD CHEMICALS (P) LTD 25000 0.5101 0.0000 25000 0.5101 0.0000 0.0000 A00054

14 BADAL COMMOTRADE PVT LTD 25000 0.5101 0.0000 25000 0.5101 0.0000 0.0000 B00057

15 DARSAN BARTER PVT LTD 20000 0.4081 0.0000 20000 0.4081 0.0000 0.0000 D00017

16 HANUMAN FORGING & ENGG PVT LTD 20000 0.4081 0.0000 20000 0.4081 0.0000 0.0000 H00008

17 SHALU TEXO P LTD 20000 0.4081 0.0000 20000 0.4081 0.0000 0.0000 S00105

18 SOLANKI TEXOM PVT LTD 20000 0.4081 0.0000 20000 0.4081 0.0000 0.0000 S00109

19 STARDOX VINIMOY PVT LTD 20000 0.4081 0.0000 20000 0.4081 0.0000 0.0000 S00110

20 STUPENDIOUS TRADERS (P) LTD 15000 0.3061 0.0000 15000 0.3061 0.0000 0.0000 S00108

21 ARMSTONG TRACON PVT LTD 15000 0.3061 0.0000 15000 0.3061 0.0000 0.0000 A00052

22 ABHARANI VINIMOY (P) LTD 12500 0.2551 0.0000 12500 0.2551 0.0000 0.0000 A00053

23 PUNYA LEATHER (P) LTD 12500 0.2551 0.0000 12500 0.2551 0.0000 0.0000 P00028

24 RUBY TRACOM (P) LTD 10500 0.2143 0.0000 10500 0.2143 0.0000 0.0000 R00080

25 R C SUPPLIERS PVT LTD 10000 0.2041 0.0000 10000 0.2041 0.0000 0.0000 R00081

26 QUASAR MERCANTILE PVT LTD 10000 0.2041 0.0000 10000 0.2041 0.0000 0.0000 Q00001

27 PACIFIC MANAGEMENT (P) LTD 10000 0.2041 0.0000 10000 0.2041 0.0000 0.0000 P00027

28 CONSORTIUM VYAPAAR LTD 10000 0.2041 0.0000 10000 0.2041 0.0000 0.0000 C00016

29 MEHANDIPURA TRADELINK (P) LTD 10000 0.2041 0.0000 10000 0.2041 0.0000 0.0000 M00065

30 VIGHNHAR MKTG PVT LTD 10000 0.2041 0.0000 10000 0.2041 0.0000 0.0000 V00018

31 MACKELS VINCOM PVT LTD 5500 0.1122 0.0000 5500 0.1122 0.0000 0.0000 M00107

32 VIGNESH VYAPAR P LTD 5000 0.1020 0.0000 5000 0.1020 0.0000 0.0000 V00017

33 SANJEEVANI VINCOM (P) LTD 4000 0.0816 0.0000 4000 0.0816 0.0000 0.0000 S00205

34 MACKELS VINCOM PVT LTD 3000 0.0612 0.0000 3000 0.0612 0.0000 0.0000 M00096

35 EVERBLUE TRASIN (P) LTD 3000 0.0612 0.0000 3000 0.0612 0.0000 0.0000 E00004

36 RUBY TRACOM PVT. LTD. 100 0.0020 0.0000 100 0.0020 0.0000 0.0000 R00104

37 PRADIP KUMAR GANGULEE 100 0.0020 0.0000 100 0.0020 0.0000 0.0000 P00051

TOTAL 811600 16.5609 0.0000 811600 16.5609 0.0000 0.0000

Shareholding at the beginning of the year [As 

on 01/Apr/2016]

Shareholding at the end of the year [As on 

31/Mar/2017] % change in 

share 

holding 

during the 

Year 

ii) Shareholding of Promoters-



(v) Shareholding of Directors and Key Managerial Personnel: 
 

Sl. 

No. 

Name Shareholding at the 

beginning of the year 

Date Increase/ 

(Decrease) in 

shareholding 

Reason Cumulative 

shareholding during 

the year 

Shareholding at the 

end of the year 

  No. of 

shares 

% of total 

shares of the 

company 

   No. of 

shares 

% of total 

shares of the 

company 

No. of 

shares 

% of total 

shares of 

the 

company 

1. Amit Shah 
 

0 0 - - - 0 0 0 0 

2. Dhananjay Shah 
 

0 0 - - - 0 0 0 0 

3. Sanjeet Kumar 
Agarwal 

0 0 - - - 0 0 0 0 

 
V. INDEBTEDNESS 

 
 Secured Loans 

excluding deposits 

Unsecured 

Loans 

Deposits Total Indebtedness 

Indebtedness at the beginning of the financial 

year 

NIL  NIL NIL 

i) Principal Amount - 8295254 - 8295254 

ii) Interest due but not paid - - - - 

iii) Interest accrued but not due - - - - 

Total (i+ii+iii) - 8295254 - 8295254 

Change in Indebtedness during the financial 

year 

    

• Addition - - - - 

• Reduction - 5789089 - 5789089 

Net Change - 5789089 - 5789089 

Indebtedness at the end of the financial year     

i) Principal Amount - 2506165 - 2506165 

ii) Interest due but not paid - - - - 

iii) Interest accrued but not due - - - - 

Total (i+ii+iii) - 2506165 - 2506165 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager 
 

Sl. 
No. 

Particulars of Remuneration Name of the MD/WTD/ Manager Total Amount 

  NIL NA 

1 Gross Salary - - 

 (a) Salary as per provisions contained in Section 17(1) of 
the Income-Tax Act, 1961 

- - 

 (b) Value of perquisites u/s 17(2) of Income-Tax Act, 1961 - - 

 (c) Profits in lieu of salary under section 17(3) of Income- 
Tax Act, 1961 

- - 

2 Stock Option - - 

3 Sweat Equity - - 

4 Commission - - 
 -as % of profit - - 
 -others, specify… - - 

5 Others, please specify - - 
 Total (A) - - 
 Ceiling as per the Act - - 

 
 

B. REMUNERATION TO OTHER DIRECTORS 

1. Independent Directors 
 



Sl. 

No. 

Particulars of Directors Name of Directors Total 

  NIL NIL NA 

1. Fees for attending Board/ Committee 

Meetings 

- - - 

2. Commission - - - 

3. Others, please specify - - - 

 Total (B)(1) - - - 

 

2. Other Non-Executive Directors 
 

Sl. 

No. 

Particulars of Directors Name of Directors Total 

  NIL NIL NA 

1. Fees for attending Board/ Committee 

Meetings 

- - - 

2. Commission - - - 

3. Others, please specify - - - 

 Total (B)(1) - - - 

C. REMUNERATION OF KEY MANAGERIAL PERSONNEL OTHER THAN MD/ MANAGER/ WTD 
 

Sl. 

No. 

Particulars of Remuneration Key Managerial Personnel Total 

  CEO Company 

Secretary 

CFO  

1. Gross Salary NA NA NA NA 

 (a) Salary as per provisions contained  in 

Section 17(1) of the Income-Tax Act, 1961 

- - - - 

 (b) Value of Perquisites under Section 17(2) of 

the Income-Tax Act, 1961 

- - - - 

 (c) Profits in lieu of salary under Section 17(3) 

of the Income-Tax Act, 1961 

- - - - 

2. Stock Option - - - - 

3. Sweat Equity - - - - 

4. Commission - - - - 

 -as % of profit - - - - 

 -others, specify - - - - 

5. Others, please specify - - - - 

 Total - - - - 

 

VII. PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES : 
 



Type Section of the 

Companies Act, 

2013 

Brief Description Details of 

Penalty/ 

Punishment/ 

Compounding 

fees imposed 

Authority 

[RD/ NCLT/ 

Court] 

Appeal made, 

if any (give 

details 

A. COMPANY 

Penalty NIL NA NA NA NA 

Punsihment NIL NA NA NA NA 

Compounding NIL NA NA NA NA 

B. DIRECTOR 

Penalty NIL NA NA NA NA 

Punsihment NIL NA NA NA NA 

Compounding NIL NA NA NA NA 

C. OTHER OFFICERS IN DEFAULT 

Penalty NIL NA NA NA NA 

Punsihment NIL NA NA NA NA 

Compounding NIL NA NA NA NA 

 



Form AOC-1 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 

2014) 

Statement containing salient features of the financial statement of subsidiaries/associate 

companies/joint ventures 

 

Part “A”: Subsidiaries 

Sl. No. Particulars Details Details 

1.  Name of the subsidiary Janasis 

Infotech 

Ltd. 

Jay Nikki 

Industries 

Ltd. 

2.  Reporting period for the subsidiary concerned, if different 

from the holding company’s reporting period 

NA NA 

3.  Reporting currency and Exchange rate as on the last date of 

the relevant Financial year in the case of foreign 

subsidiaries 

INR INR 

4.  Share capital 1630000 8740000 

5.  Reserves & surplus (2585093) 55376330 

6.  Total assets 4379811 224639926 

7.  Total Liabilities (excluding Shareholders funds) 5334903 160523596 

8.  Investments - - 

9.  Turnover 1200000 123240353 

10.  Profit before taxation (789690) 5530459 

11.  Provision for taxation 16602 273223 

12.  Profit after taxation (806292) 5257237 

13.  Proposed Dividend - - 

14.  % of shareholding 57.06 60.22 

 
 

Part “B”: Associates and Joint Ventures 

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and 

Joint Ventures 

 

Name of associates/Joint Ventures NA NA 

1. Latest audited Balance Sheet Date   

2. Shares of Associate/Joint Ventures held 

by the company on the year end 

  

No.   

Amount of Investment in Associates/Joint 

Venture 

  

Extend of Holding%   

3. Description of how there is significant 

influence 

  

4. Reason why the associate/joint venture 

is not consolidated 

  

5. Net worth attributable to shareholding 

as per latest audited Balance Sheet 

  

6. Profit/Loss for the year   

i. Considered in Consolidation   

ii. Not Considered in Consolidation   

 

  



VIJAY LUXMI SARAWAGI
Company Secretary

B-2408, Oberoi Splendor,
Mumbai - 700060

Email id : highcou rt007 @gmail.co m

FORM NO. MR-3

SECRETARIAL AUDIT REPORT
[Pursuant to section 204(l) of the Companies Act, 2013 and rule No.9 of the

Companies (Appointment and Remuneration Personnel) Rules, 2014]

For The Financial Year Ended 3l't March. 2017

To,
The Members
IWs. Commitment Finance Ltd
C/O Business Communication Centre,
21, Parsee Church Street, opp. I 8, Ezra Street
Kolkata - 700001

I have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Commitment Finance Ltd. (hereinafter
called 'the Company'). Secretarial Audit was conducted in a manner that provided a

reasonable basis for evaluating the corporate conducts/statutory compliances and expressing
my opinion thereon.

Based on my verification of the Company's books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided hy
the Company, its officers, agents and authorized representatives durirrg the conduct o1'

secretarial audit, I hereby repoft that in my opinion, tlre Company has, drrrirrg tlrc aLrdit

period covering the financial year ended on 3lst March, 2017, complied with tlrc st-atutorr
provisions listed hereunder and also that the Comparry has proper Board-proccsscs and

compliance-mechanism in place to the extent, in the manner and subject to the reporlirrg
made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by Commitment Finance Ltd. for the financial year ended on 3 l'' March, 201 7,

according to the provisions of:

(i) The Companies Act,2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made
thereunder:

(iii) The Depositories Act, 1996 and the Regulatiorrs and Bye-laws framed thereunder:

(iv) Reserve Bank Of India Act, 1934 and the rules made thereunder;

I have also examined compliance with the applicable clauses of the followirrg:
i) Secretarial Standards Issued by the Institute of Comparry Secretaries of India
iD The Listing Agreement entered into by the Company with Stock Exclrange.

I further report that, there were no events/actions in pursuance of: '$/ v \?.
>'{C.P Ll,1-rrn'.! h; trc,n ruc_r;r,l:ic,



VIJAY LUXMI SARAWAGI
Company Secretary

8-2408, Oberoi Splendor'
Mumbai - 700060

Email id: highcou rt007 @gmail.com

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeovers)Regulations, 20 I I ;
b) The Securities and Exchange Board of India (Prohibition of Insider Trading)

1{egLrlatiorrs, lr992

c) l'lrc Secr"rriries and Exchange Board of India (lssue of Capital and Disclosure

llequirements) Regulations, 2009
d) l'he Secr-rriries and Exchange Board of India (Employee Stock Option Scheme and

L:rnployee Stock Pr,rrchase Scheme) Guidelines, 1999

c) -lhe SecLrriries and Exchange Board of India (lssue and Listing of Debt Securities),

llegulations.200S
l) 'l'he Secr-rrities and Exchange Board of lndia (Registrars to an lssue and Share Transfer

Agerrrs) llegulations, 1993 regarding the Companies Act and dealing with client;
g) The Securities and Exchange Board of lndia (Delisting of Equity Shares) Regulations,

2009
h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998

During the period under review, the Company has complied with the provisions of the Acts,

Rules, Regulations, Cuidelines, Standards, etc. mentioned above except to the extent as

nrentioned below:

)

'l-he C'ompuny hus not appointed Women Director on lhe Board of Directors of the
('ontpunlt, us required under Section 149 of the Companies Act, 2013;
l'ht'('otrtJtttn.y hus nrtt uppinted Internal Auditor as requiredunder Section 138 of
thc ('ottuttrnie.s Act, 201 3;
'l'ha ('ottty.tclr,V hqs nol ctppointed Company Secretary;
'l'he c'onrpuny, tlttes not huve Key Managerial Personnel as required under Section
203 o/'the Companies Act,2013.

J
4

I lirrther reporl that:

J'he Board of Directors of the Company is constituted with Non Executive Directors and

Independent Directors. However the Company has not appointed Women Director. The
changes in the composition of the Board of Directors that took place during the period
under review were carried out in compliance with the provisions of the Companies Act,
2013.

Adequate notice is given to all directors to schedule the Board
dctailed notes olr agerrda were sent at least seven days in advance
see kirrg and obtaining firrther information and clarifications on the
ntcctir.lg arrd for rreaningfirl participation at the meeting.

Meetings, agenda and
and a system exists for
agenda items before the

views are captured and

Company
and ensure

lVla.jorit,r clecisiorr is carried through while the dissenting members'
rr:errrrlcrl as pitrl ()l tlle IninuteS.

I firrther reporl tlrat tlrere are adequate systems and processes in the
commensurate with the size and operations of the Company to monitor
compliance with applicable laws, rules, regulations and guidelines.

I have also examined the compliance with the applicable clauses of the following:-



VIJAYLUXMI SARAWAGI
Company Secretary

B-2408, Oberoi Splendor,
Mumbai - 700060

Email id: highcou rt007 @gmail.com

(i) The company has maintained a proper composition of Audit Comrnittee, Nomination &
Remuneration Committee, and Shareholders Relationship Committee.

(ii) The Company has adopted a proper Code of Conduct applicable to its Directors and
Senior Management.

(iii)The Company has constituted a vigil mechanism/ whistle blower policy to deal with
any instance of fraud and mismanagement.

4
U

ll
Company Secretary

Membership No: A35ll6
CP No. 13052

Date:30th May,2017
























































